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To,
By Scgd Postr&-.Cp !re_L

Mrs. Ashwini Shridhar Ghorpade
At lndavati tarf kudal post Karandi
Taluka Jawali Dist Satara 41 5514

Dear 5ir/Madam,

conducted through E-Auction mode on the date and time ment1one.d in thc orctosed. terms of
sa te.

For UNIO N OF INDIA

sub: Notice of 15 days for sate of immovable secured assets under Rute g of the security
lnterest (Enforcement) Rutcs, 2002.

l.Union Bank of lndia, UBI satara now Asset Recovery Branch. suyog plaza,'lst Floor,127g, Jangati
Maharaj Road, Pune-411004 the secured creditor, caused a demand notice dated :o-oo-z6z:
under Section 13(2) of the Securitization and Reconstruct.ion of Fjnancjat Assets and Enforcement
of security lnterest Act 2002, catling upon you to pay the dues within the time sliputated therein.
since you faited to compty with the said notice within the period stipul.ated, the Authorized
officer, has taken possession of the immovabte secured assets under section l3(4) of the Act read
with Rute 8 of Security lnterest (Enforcement) Rules, 2002. posscssion notice dated 15-02.2024
jssued by the Authorized officer, as per Appendix lv to the security lnterest (Enforcement)) Rutes,
2002 was detivered to you and the same was atso affixed to the properties mortgaged with the
secured creditor, apart from pubtication of the same in newspapers. ptease note ihit as per the
said demand notice you were informed about your right to redeem the propert.y within the time
avaitabte under Section 13(8) of Securitization and Reconstruction of Financiat Assets and
Enforcement of Security lnterest Act, 2002.
2. As you have faited to ctear the dues of the secured creditor, the immovabte secured assets
that have been taken possession of by the Authorized officer, wilt be sotd by hotding pubtic E.
auction on 10-04-7026 from 12:00 pm to 05:00 pm by inviting Bids from thc pubtic through
ontine mode on https:/ /baanknet. com.
3. You are atso requested to ensure participation by parties interested in buying the immovabLe
secured assets in the sale as proposed above.
4. A copy of the terms of sale is enctosed for your reference. Pteasc note that the Auction witt be
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AUTHORISED OFFICER
FOR UNION BANK OF INDIA

Mr. Shridhar Vitha[ Ghorpade
At lndavali tarf kudal post Karandi
Taluka Jawati Dist Satara 41 5514
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TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

1. Name and address of the Borrower Mr. Shridhar Vithat G horpade

At lndavati tarf kuda[ post Karandi

Tatuka Jawati Dist Satara 41 5514

Name and addrcss of the Co'Appticant mE. ashwini Shridhar GhorPade

At lndavati tarf kudat post Karandi

Tatuka Jawa ti Dist Satara 41 5514

Name and addrcss of the Guarantor NA

Z. tlame and address of the Secured

C reditor

3. Description of irnmovaUle secured assets to be Sold:-

Attthep,ieceandparcelofftatNo.S-0l,Secondftoor,Gotdenorchidbuilding,atCTSno92'

Kamathipura Satara Ta[ Dist Satara Pin 415002 admeasuring 825 sq Feet l'E'76'64 sq' meter

super bui[t up area bounded as below

East: open sPace

West: f lat no S-02

North: Road

South: open sPace

4.The detaits of encumbrances,

if any known to the Secured

Creditor
5. Details of StaY / Status Quo

/Litigation Pending against the
property, if any, known to the

secured creditor
Courts /Tribunals etc

O. Last date for submission of

EMD

7. Date &. Time of auctton 10-o4-7026, F riday from

8.The secured debt for the
recovery of which the
immovabte secured asset is to be

Asset Recove Branch. Su Ptaza 1st Ftoor 1278

Janqali Mahara iRoad Pune-41 1 004.

Not Known to branch.

NIL

12.00 NOON to 5.00 PM- (with 10 min

EMD shatt Ue aepoiiteO and LinkedlMapped with the Property

before the expiry of auction time prior to ptacing the bid'
-lt 

is advisabte' to deposit and Link / Map thc EMD amount with

tf,e property lo weti in advance to avoid any technical gtitch'

tn

ID

d'6 i'i

Rs.24,18,494.25 (Rupees Twenty Four Lakh Eighteen Thousand Four

Hundred Ninety Four and Paise Twenty Five only) as per demand notice

date 3O-06-2023 plus further interest and exPenses thereafter'

*
c

8.nk

otd:

un[imited auto extensions)

E-auction website- https: //baanknet.com
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9.1. Reserve price for the
property / Properties betow
which the property wi[[ not be
sold:

R5.16,12,000/ (Rupccs Sixtecn Lakh TwcLvc Thousand Onty)

9.2. EMD Payabte 10% of the Reserve Price mentioned above.

0 1. Reqistration
The Ontine E-Auction witt be hetd through web portat/website https: / / baanknet. com on the datC

and time mentioned above with unlimited extension of 10 minutes. Thc intending bidders /
purchasers required to register through htt : / /baanknet.com (Buyer Registration [ink provided
in the home page of the website) by using their mobilc number and vatid emait.id. The intending
bidders / purchasers further required to upload KYC documents and Bank Dctaits. The intending
bidders / purchasers can be guided by the Buyer Manuat provided in the home page of the websitc
10.2. KYC Verification
White registering as buyer/biddcr, the intending bjdder / purchaser are rcquired to uptoad KyC
documents and Bank account detaits. Further, for approval of the KYC documents the bidder/
purchasers shoutd have "Digi Locker" facility. Registration formatities shatt be completed wett in
advance.

10. 3. EMD Payment
On completion of KYC verification, the intending bidders / purchasers may togin and make the EMD

payment, for EMD payment intending bidder/ purchasers can be guided by the buyer manuaI provided
therein after login as buyer. Payment can be made through payment gateway and atso by way of
creating chattans and deposit the amount in the wattet. The payment shatl be cnsured wet[ in advance
before the stiputated time. lf the required EMD amount is not hetd in the buyer Wattet, the intending
bidders / purchasers wi[[ not be atlowed to bid the property.
10.4 Biddins
The bidder has to setect the property for which offer is submitted from thc tist mentioned in the
above website and/ or bidder can directly enter Property lD.
10.5. Help Desk

- For queries contact Numbcr: 8291770720 & cmaiI lD support. BAAN KN ET@psbattiance. com
; For Registration and Login and Bidding Rutes visit. Buyer ManuaI tink provided in the home

page of https: / /baanknet.com
. For ouction related queries e-mail to ubino|79789@unionbankofindia.bank or contact

8169178780
10.6 Ste lnvolved

Bidders are advised to go through
hltps://wwrv.unionbankolindia.co. i n/auctior.r-propet'ty/r ierl'auction-DroDcl'tv.asD \ for detaited terms
and conditions of Auction Sate before submitting their bids and taking part jn the
proceedings. SuccessfuI bidder witt be intimated through e-ma'iI after the ctosing of

E-Auction sate

thc website: https:i,lbaanknct.conr and

eB
..:,

id
P rocess.
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i Register on https: / / baanknet. com using mobite number and email lD.

- Uptoad requisite KYC Documents.
> Pay EMD amount by Payment Gateways and atso by Gencratc chattan and transfer EMD amount

to bidder's EMD Wattet.
'. Linkl Map the EMD amount with the property lD from the wattet of the bidder/ purchaser lD

i Submission of bid shatt be through On[ine mode on the auction date and time.
> ln case of successfut Bid, the balance bid amount to be paid as per thc terms as mentioned

hereunder.



11. ihe intending bidders may, iflhcy cnoose g prior ap[-ointment tronr the Auth-orized

Officer, inspect the immovabte/movabte secured assets to be sotd before the date of E-Auction. lt
shatt be the solc responsibitity of the bidders to inspect and satisfy themsetves about the secured

assets and spccification before submitting the bid. On participation by any person or corporate jt

shalt bc deemed that the bidders have futty satisfied themsetves as to the property /assets and

ctaims/ dues affect'ing the property under Sale in atl respects.
'l 2. a) ln case of bidding the bid incrcmcnt shatt not be less than Rs. 25000/- in excess of highcsl

bid amount or the immediate preceding bid, as the case may be with multipte increment vatue of

Rs. 25000/-.
b) lnvariabty, the first bid of the property/ies wit[ be Reserve Price + one lncrement. This amount
witt be the minimum bid amount to participate'in bidding process.

13. The sate witI bc confirmed in favor of the highest bidder and the confirmation of salc shalt bc

subject to the confirmation by the Secured Creditor.

t a. gidi once madc shatl not bc cancetted or withdrawn. The faiture on the part of bidder to compty

with any of the terms and conditions of e-auction, mentioned herein wit[ result in forfeiture of the

amount paid by thc biddcr.
'l 5. The successfut bidder so declared by the Authorized Officcr shatI deposit 25% of the Sate Pricc

(inclusive of EMD) in Cash / DD/ RTGS/ N EFT/ lnternet transfer/Cheque subject to reatization,

immediatety on thc sate day or not later than next working day with the Bank in the account bearing

Number 787801980050000 IFSC code U81N0578789 and the batance 75% of the Sale Price on or

before 15th day of confirmation of Sate or within such extended period as agreed upon in writing

between the secured creditor and the purchaser, in any case not exceeding J months. ln the event

of failure to tendcr 25% (15%+EMD\ of the sate price as per the terms of Sate by the successful bidder,

the EMD so deposited by him shatt be forfeited to secured creditor and the bid accepted shatl stand

cancetted automaticatty and the defautting bidder sha[[ neither have claim on the property nor on

any part of the sum for which it may be subsequentty sotd. ln default of payment of batance amount

of purchase price bcfore 15 days from the date of confirmation of sate by the Secured Creditor or I

such extended period as may be mutualty agreed upon between the secured creditor and thc
purchaser (not excecding 3 months) the amount atready deposited by the auction purchaser shatl be

forfeited and thc property shatt forthwith be sotd again and the defautting purchaser sha[[ neithcr
havc ctaim on the property nor on any part of the sum for which it may be subsequentty sotd.

16. The Authorized Officer may, wherc the property sotd is subject to any encumbrances, if he thinks

fit, attow the purchaser to deposit with him the money required to discharge the encumbrances and

any interest due thereon together with such additionat amount that may be sufficient to meet the

contingencies or further costs, cxpenses and interest as may be determined by him. On such deposit

of money for discharge of encumbrances, the Authorized Officer may issue or cause the purchaser

to issue the notices to the persons intcrested in or entitted to the money deposited with him and

take steps to make the paymcnt accordingty.

17. On confirmation of sate by the secured creditor and if the terms of payment have been complied

with by the successful bidder, the Authorized Officer shalt issue a certificate of sale of immovabte
property in favor of the purchaser in Appendix-V to the Security lnterest (Enforcement) Rules, 2002.

18. Lcgat charges for convcyance, stanrp duty, registration charges and other incidental ch arges as

appticabte shatl be borne by the successfut bidder onty.

1 9. As per provision of Section 194-lA of lncome Tax Act, 1961 , TDS @ '1 % witt be appticabte

on the sale proceeds or stamp duty value of such property, whichever is higher, where either satc

procecds or stamp duty vatue is Rs. 50,00,000/ - (Rupees fifty takhs) and above. The successful

bidder/ purchaser shatt deduct the TDS from the sate price and deposit the same with the lncomc

Tax Department quoting Bank's name and PAN as a seller and submit the original receipt of the TDS

ficate to the Bank (Appticabte for immovabte property, other than Agricuttura[ land).

I
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lri-case of moua-bte/pGni &. micnineryT-Jct<s-goods etc. GST cnargei witt be aPpticable as per the

any other charges (if any).

,i. Bank, tfie Se red Creditor, reserves ttre right to accept /ieject the highest bid without assiqninq

any reason thereof or to cancel,the sate' 
- --,

i+. G case any a-ispute arises -tolrre vatiaity or the bid(s)' amount of

etigibitity of the bidder, authority of the person representing the bidder'

delision of the Bank shatt be finat ln such an eventuatity' the Bank shatl i

entitted to catt off the sate and put the property to sale once again on any d

bid, EMD or as to the

the interpretation and

n its sote discretion be

ate and at such time as

may be decidcd bY the Bank
ards bidders for any

causes.
il-s is wnat ifiina

25. The bank/service provider for e-auction shalt not have anY liabitity tow

interruption or detaY or technical snag in access to the site irresPectivc of thc

26. The above inrmovabte secured assets witt be sotd in l'As is where is",

"whatever there is" condition.

27. The entire sa le consideration shatl be exctusively avaitable for approprtation towards dues to the

Bank and it is exctusive of encumbrances of atl statutory dues' maintenance chargcs and other

dues/charges if anY, shatt be setttcd bY the Proposed Purchascr out of his own sources'

28. io tne uest of information and knowtedge of the Authorized Officer, there is no encumbrance

on the property except as stated above in point No.4 & 5. However, the intending bidders shoutd

make their own independent enquiry regarding the encumbrances, titte of the property put to

auction and the ctaims / rights/ dues affecting the property, prior to submitting their bid' The E

Auction advertisement does not constitute and witt not bc deemed to constitute any commitment or

any representation of the Bank to setl the propcrty. The Authorized O f ficer / Sccured Creditor sha[[
d6 3Trq"

not be resPonsible in any way for any thi rd- PartY c taims/rights/dues Ea
For

ti

Place
Date

: PUNE

: 17-O3-2026 at
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CHIEF MANAGER

AUTHORISED OFFICER

Page 5 of 5

cdr/


