Invest in startups now,
‘Goyal tells India Inc

FE BUREAU
Hew Delhi, June 16

COMMERCE AND INDUSTRY
Minister Plyush Goyal on
Tuesday asked Indian corpo-
rates and venture funds tostart

| investing in local startups

before it ks too late."India fam-
ily offices, Indian venture cap-
ital funds, Indian investors,
Indlan corporates all have to
come into action. The ecosys-
tem |5 ready, Our startups are
dolng some

work,” he said at the closing

becomes your launchpad but
global market becomes your
destination”
Established Indian comps-
nies have largely stayed on the
sidelines as the country wit-
nessed the start-up boom. The
vast majority of startup fund-

ing came from forelgn institu-
tional capital like SoftBank,
Tiger Global and Sequola and
thiry havewalked awaywith the
gaine

*There are tried and tested
models in India, The market is
large. The government will
help you connect to the mar-
ket. The policy framework Is
avallable, We are open to ideas
on that font too. Invest in the
future India offers to the
world, he added,

Goyal sald India will pro-
vide technology leadership
to the world and asked Indi-
ans working around the
wotld In technology and

innovation toreturn to Indla |
to take advantage of the |

available opportunities.
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