
hdian Overseas Bank
Punlabi Bagh Branch (0687)
1/52, North Avenue Road
Punjabi Bagh
New Delhi-110026 Ph: 01 I -252230'l 9, 25223954

Email: iob0687@iob.in

Dale:12.06.2024

E-AUGTION SALE NOTICE

SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE

slEunrrrsarror,r AND REcoNsrRUcrloN oF FINANcIAL AssETs AND

ENFORCEMENT OF SECURITY INTEREST ACI 2OO2

WhereasMrMithusinghS/oshrisamandarsinghhasborrowedmoniesfromlndian
Orerseas aa-t againstlhe mortgage of the immovable properties more fully described in

the schedule heriunder and on upon classification of the account as NPA, the Bank has

L.u"J " o"r"na noti@ under section 13(2) of the SARFAESI Act' 2002 (Aco on

oii-ozozg calling upon the guaranto(s) /Mortgagor Mr Mithu Singh S/o Shri Samandar

ai;"h r'b rlo.zs'xi,usr" N6.1887/16b1 ,shree Balaji Nagar-l,Village Gudawadi,Distt -

ct,ii, ,sri"ng;rn , Rajasthan-33 1 507 to pay the amount.due.to the Bank' being Rs'

f 2,96,ag97'-1n-upees Twelve Lakhs Eight Thousand Four Hundred Nine only) as on

OZIiO.ZOiS'piy"blu together with furthtr interest at contractuat rates and rests alongwith

;;"[,;i.g;;'"i" iill dite of repayment within 60 days from the date of receipt of the said

notice.

Whereas the Borrower/ guarantors/ Mortgagors having failed to pay the amount dues in

iutt to tne gank as called-for in the said demlnd notice, the Bank has taken possession of

tne iecurea assets more fully described in the schedule here under on 30.01.2024 under

6""ti"" is 1a1 ot tn" na *itt the right to sell the s9q9 r.n "A: is^where is" and "As is what

i"; ui"i" ,no"t Sectionl3(4) of th; Act read with Rules I &9 of the security interest

renior"ementr Rules. 2oo2 for realizalion of Bank's dues. The dues to the bank as on the

ir"iu oii"irg'po"."ssion was intimated as Rs 12,14,2071- (Ruper.s Twelve Lakh Fourteen

intr"""J iri i U""dred Seven only) payable together with further interest at contractual

iatei ana rests alongwith costs, 
-charges 

etc iill date of repayment, after reckoning

repayments, if any, since the date mentioned in the demand notice'

Theduesoftheborrowerason10.06.2024worksouttoRsl2,6S,529/-(RupeesTwelve
irtt 

" 
S,rtV gignt Thousand Five Hundred Twenty Nine Only) along with further interest at

;;;i;;"i;;i raies and rests, besides costs / charges incuned ti1 the date of repayment in

full.

The undersigned in exercise of the powers 
-conferred 

under Sec 13(4) of the said Act

pilpo"". io i""fir" the Bank's dues by sale of the under mentioned properties

SCHEDULE OF PROPERW



Owned by Mithu Singh S/o Shri Samandar Singh

PlotArea:81.97 Sq Mtrs

Bounded by :

North ; Vrla No.78
South : Vila No.80
East :Vila No.100
West : Road 40 Ft Wide

House at Vila No.79
(hasra No.l887/1651
Shree Balaji Nagar-1
Village Gudawadi
Distt.-Churu,Sujangarh
Rajasthan-331 507

19.07.2024 between 11.00 a.m. To 1.00 p.m.with auto
extension of 5 minutes each till sale is completed

Reserve Price Rs.21,85,000^

Earnest Money Deposit Rs.218,500L

EMD amount to be deposited as per guidelines

available on E-Bikrey https://ibapi.in

Bid Multiplier Rs.25000/-

lnspection of the property Frcm 12.07.20241o 18.07.2024 during business
hours & with prior permission from Authorised Officer

Submission of online application
for Bid and EMD

12n7D4

Last Date for Submission of online
application for Bid and EMD

18107124

Known encumbrance if any Not known ,apart from encumbrance of our bank

. Outstanding dues Rs. Of Local
Self ,Government ( Property Tax ,

Water , Sewerage , Electricity Bills
etc.)

Not known

Date and Time of e- auction

EMD Remittance

'Bank's dues have p orw ovet the slatutory dues.
* Ihis rro,ice is ars; to be treated as 30 days notice under rule' tntete-st

Officer

(687)

(Enforcement) rules-2002 fot lhe borowe guann

Bank



Terms and Conditions
'1. The properties will be sold by e-auction through the Bank's approved seNice provider

portal httos://ibaoi.in under the supervision of the Authorized Ofiicer of the Bank'

2. E-auction bid document containing online e-auction bid form, declaration, general terms

and conditions of online auction sale are available in https://ibaDi.in

3. lntending bidders shall hold a valid digital signature certificate and email address and

should register their name / account by login to the website of the aforesaid service

provider. Tley will be provided with user id and password by the aforesaid service provider

which should' be used in the e-auction proceedings. For details with regard to digital

signature, please contact the service provider at the below mentioned address/phone

no/email.

4. Bids in the prescribed formats shall be submitted 'online" through the p91?!

https://ibapi.in alongwith the EMD & scanned copy of KYC docum911s including photo, PAN

GrO a alOress proof to the service provider and the Authorized Officer' before 1700 hours

on 18.07.2024.

5. The EMD and other deposits shall be remitted through EFT / NEFT / RTGS to the Bank

account as specified above and the amount of EMD paid by the inGrested bidder shall

carry no inte;est. The amount of EMD paid by the successful bidder shall be adjusted

towards the sale price.

6. Bids without EMD shall be rejected summarily

7. Online auction sale wilt start automatically on and at the time as mentioned above

Auction / bidding will initially be for a period of 120 Minutes with auto extension time of 5

minutes each till the sale is concluded.

8. The property shall be sold to the successful bidder' The successful bidder (purchaser)

as declareii bi the Authorized fficer shall deposit 25olo of the sale.price (inclusive of the

ittto) immeaiitety on the same day and not later than the next working day The balance

amo,jnt ot sate pnce shall be paid within 15 days from the date oJ confirmation of auction

iale. Failure to iemit the entire amount of sale price within the stipulated period will result

i" io*uitur" of deposit of 25% of the bid price to the secured creditor and forfeiture of all

claims over the property by the purchaser and the property

will be resold.

g. The sale certificate will be issued in the name of the purchaser only, after payment of

the entire sale price amount and other taxes/charges, if any'

10. The purchaser shall bear the charges/ fee payable for conveyance such as registration

fee, stamp duty, etc., as applicable as per law

11. The Authorized officer has the absolute right to accept or reject any bid or postpone or

cancel the sale, as the case may be without assigning any reason whatsoevet

12. The property is being sold on ,,as is where is' and ,,as is what is" basis'



disclosed only the known encumt
ttr" pu,crrrsJr'io- ;;il;' ii::;"::.'.:"::s' 

statutory liabilities' ir anv' as above and it is ror
participating in th! a;ffi."'"" uwn rndependent enquiries at tireir own costs before

13. As regards the Statutorv dues stated above, Bank dues will have priority over statutory
ffii#:iX{;5,J*f,:'"#:Jl9y", st"t,t"r.v-ii"!iritv. ii'lirl'5n!, be bome by thi
i+s"r"i"iulil"tio-"oni,-iffi [fi:1""::#vcllJlLsrresard.-
15. EMD of unsuccessful bidders will be returned through EFT / NEFT / RTGS to the bankaccount detaits provided by them in rtre oio rorm anj iniimri"j,li".in"i,r.-r", ia.
16 The e-Auction advertisement d.oes not constitute and wi, not be deemed to constitute
8il,r#:[ff "j.?ff I"'$::"":lEif *;[ili:l jg.;lft:n"mfw
17. * ln compliance with Section 194_lA of the lncome tax Act, .,961 

income tax @ 0.75%on the Reserve price sha, be deducted and paid ,rJ;, i;; il,N,firi'er ot the purchaser.

l#LJff;J;l;f .:fl ;X"il':.ff llI;T[iil",."#:?i'"""'#[11+;:fl ,ff:xtr
*ln case of any sate / rranstur of ,.:T.-::I:. prgp:.ly-of Rupees Fifry Lakh and above,rhe. transferee has to pay an amount equat t6 0.. Z f % oii["Ln"i.o"."tion as tncome

ffi #5_-r-:ry"::,t*ffi HHn[tr*-+*t#i.-i"r*ffi fi fl t
;,Place: New Delhi

Date.12.06.2024 I

Officer

ln ian Oversgas Bank


